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THIS INDENTURE, made by and between RICHARRD L. KEE and PATRICIA L. KEE, as _tenants
by the .entirety and not as tenants in common
party of the first part;_R. GRAYTTAN Brown, Jr. & Charles A. Neale party of the second part, as Trustee; and
National Bank of Commerce, Memphis, Tennessee
party of the third part, WITNESSETH:

That, for and in consideration of One Doltar cash in hand paid, the receipt of which is hereby acknowledged, and for the purpose of securing
the payment of the indebtedness described, the party of the first part does hereby convey and warrant unto the party of the second part, as

Trustee, and his successors in trust, the following described real estate situalce in the County of DeSoto
and State of Mississippi, to-wit;

Lot 20, Pecan Grove Subdivision, in Section 29, Townshlp 1 Scuth, Range 7 West,
DeSoto County, Mississippi, as per plet recorded in Plat Saok 28, Pages 23 - 24
in the Office of the Chancery Clerk of DeSoto County, Mississippi.

This being the same property conveyed to Richard L. Kee and Patricia L. Kee, as
tenants by the entirety and not as tenants in common, from Xevin Rebert Mansfield
and Traci Mansfield, by deed dated January 10, 19%4, recorded January 14, 1994,

in Book 2£6€, Page 383 in the Chancery Clerk's Office of DeSoto Caunty, Mississippi.

Parcel No: 1079-2902.0-000%0.00 e
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This conveyance is made in trust, however, to secure the pavment of § ' % ]%'OO‘ evidenced by the following promissory
notes of even date herewith:  gne note executed by the party of the first part, in the
principal amount of $13,150.00, payable to the order of NATIONAL BANK OF COMMERCE,
Memphis, Tennessee, in €0 instgllments of $31&.28 each, the first said installment
beinmg due and payable M » 1895, and the remainder of
sald installments being cdue and pa‘yahle an the 5 day of each consecutive
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and any further sums which the party of the third part, or any holder or holders of the notes hereby secured may advance to take eare of taxes,
insurance, or prior encumbrances on the above described real estate, or any part thereof :

The party of the first part agrees to keep all of the taXes and special assessments on the ahove described land paid, and if he;fails 5o to do,
the holder or holders of the above described notes may pay said taxes and assessments and the amounts so paid, with interest ‘at the rate of
etght per cent per annum from date of payment {o date of reimbursement, shall become a part of the indebtedness secured hereby, ’

T'he party of the first part agrees to keep the improvements on said property in a good state of repair, and to insure the same againstloss by
fire and fornado in some responsible insurance company appraved by the party of the third part, or his assigns, for the insurable value thereof,
with a regulation mortgagee's subrogation clause attached to each poiicy making said insurance pavable in case of logs to the party of the third
part as his interes: may appear, and to deliver the policy or policies and renewal receipts therefor to said party of the third pari. In case of the
-aiture of the pari - ¥ the first part to keep said buildingsso insured, the party of the third part, or his assigns, may effect such insurance and the
amocunt so paid, with interest at the rate of eight per cent per annum from date of payment to date of reimbursement, shall become a part of the
indebtedness secured hereby,

NOW, THEREFORE, if the party of the first part shall pay all of the indebiedness secured hereby this conveyance shall be null and void
and shall be released at his expense, but if said party of the first, part ghall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special assesaments on said property prior to the date of sale theveof for delinquent
taxes, or shall fail to pay all items' due on account of insurance as provided herein, then all of the indebtedness secured hereby shall, at the

at the time of the sale, within legal hours, at public outery to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according to the laws of the Staze of Mississippi guverning sales of lands under trust deeds in force at the time the
pul-lication of aaid notice is begun. The « ~ing trustee may sell said property without taking possession of the same, and is authorized to
appoint an agent and auctioneer to make such sale in his ahsence, which sale shall be as valid as if made by said trustee.

From the proceeds of said sale the acting trustee shall fivst pay the cost of executing this trust, including a reasonable fee for himself arid :
his attorney; then he shall pay any sume advanced by the party of the third parton accountof taxes orinsurance on said property; then he shall
pay any balance of principal and interest which shall be due on the indebted ness secured hereby; and if any balance then remair - in his hands
he shall pay the same to the party of the first part, his heirs or assigna.

The party of the third part, or any holder of the abovedescribed notes, may atany time appeint another Trustee in the place and stead of the
Dbarty of the second part, or any successor or succes ~ors in trust.

If mure than one person joins in this instrement as party of the first part, itis agreed thatwhenever the words “party of the first part” occur
they are to read as il written "parties of the first part.” !

—
Witness the signature of the party of the first part, on this the g’l day of {h f“'ﬂ/\ , 19 q) R
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Patricia L. Ke
Cemplimenta of Mid-South Title Inaurance Corporation
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STATE OF TENNESSEE
COUNTY OF SHELBY }ss.

Personally appeared before me, the undersigned Notary Public, in and for the State and County aforesaid, the within rnamed
Richard L. Kee and Patricis L. Kee, as tenants by the entirety a«d ncot as tenants in common
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who acknowledged that_t he_Y signed and delivered the fnregomg trust dﬁpj the day and year therein mentioned as

voluntary act and deed. / j
Gtven under my hand and seal this the 9 day of

WY COMMISRION EXPRIE JAN. 27, 3007 /( /X V
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Grantor's Mailing Address This instrument prepared ha 4 4 JoE
1930 Pecan Ridge North National Bank of romméid%‘ $
Southaven, M5 38671 Cne Commerce Square-- ..o
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Memphis, TN' 381507 .~ v
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Borrowers without the prior written consent of the holder of the note secured hereby,
hereinafter referred to as Lender, excluding (a) the creation of a lien or encumbrance
subordinate to this Deed of Trust, (b) the creation of a purchase money security
Interest for household appliances, (¢) a transfer by devise, descent or by operation

of law upon the death of a Joint tenant, or (d) the grant of any leagehold interest

of three years or less not containing an option to Purchase, the holder of the note

may, at his option, deeclare all the sums secured by this Deed of Trust to be immediately
due and payable. Lender shall have waived such option to accelerate, if prior o the
‘sale or transfer, Lender and the person to whom the Property is to be sold or transferred
reach agreement in writing that the credit of such person is satisfactory to Lender

and that the interest.payable on the sums secured by this Deed of Trust shall be at
such rate as Lender shall requesz. 1If Lender has waived the option to accelerate
‘provided 4n this paragraph and i. Borrower's Successor in interest has executed a
written assumption agreement accepted in writing by Lender, Lender shall release
Borrower from all obligations under thig Deed of Trust and the Note, If Lender
exercises such option to accelerate, Lendc~ shall mail Borrower notice of acceleration
to property address or address indicated by Borrcwer. Such notice shall provide a
period of not less tham 30 days from the date the notice is mailed within which

Borrower may pay the sums declared duye. If Borrower fails to pay such sums pfior to
the expiration of such preried, Lender may, without further notice or demand on Borrower,
invoke any remedies Permitted. The Lender hereof reserves the right te refuse to

permit any subsequent purchaser to assume this deed of trust and the obligation of

the note secured hereby. :

It is a condition of this instrumer. that in the event of any defesult in any of the

terms and conditions of any other ‘deed of truet, the lien of which may be or become

prioxr and paramount to the lien of this instrument, then in every such event the

owner of any part of the indebtedness zecured by this instrument may, at his option,
declare the indebtedpess secured by this instrument dye for all purposes, and foreclosure
may be had hereunder as in the case of any other default hereunder., The owner of any

part of the indebtedness secured hereby may, at his optien, advance and pay any such

sum or sums 85 shall he necessary in order that the terms and conditons of any deed

of trust, the lier of wairh is then prior and paramount to the lien of thig instrument,
may be complied with, and such amounts so pald shall be repaid on demand with interest
from date of such payment at the highest rate legally chargeable on the date of such
bayment, shall be treated as part of the expenszs of a ministering this trust and

sa2ll be segured by the liern of this dued of trusr; and the advencement of such sum -
or sums shall in no way limit or bar the af-resaid option o accelereate said irdebtedness.

Return To: Real Estate Loan Services
5727 Summer Trees, Suite 5

\ Memphis, TN 38134
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